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+RXVH %LOO 1R� ��� %\ 5HSUHVHQWDWLYHV 'RZQHU� HW� DO�

-XQH ��� ����

7R WKH +RQRUDEOH 6SHDNHU DQG 0HPEHUV RI WKH +RXVH RI 5HSUHVHQWDWLYHV DQG WKH +RQRUDEOH 3UHVLGHQW DQG

0HPEHUV RI WKH 6HQDWH�

/DGLHV DQG *HQWOHPHQ�

:H� WKH FRQIHUHHV DSSRLQWHG WR FRQIHU RYHU WKH GLVDJUHHPHQW EHWZHHQ WKH WZR KRXVHV FRQFHUQLQJ +RXVH

%LOO 1R� ��� E\ 5HSUHVHQWDWLYHV 'RZQHU� HW� DO�� UHFRPPHQG WKH IROORZLQJ FRQFHUQLQJ WKH UH�UHHQJURVVHG ELOO�

�� 7KDW 6HQDWH &RPPLWWHH $PHQGPHQWV 1RV� � WKURXJK � SURSRVHG E\ WKH 6HQDWH &RPPLWWHH RQ )LQDQFH

DQG DGRSWHG E\ WKH 6HQDWH RQ -XQH ��� ����� EH UHMHFWHG�

�� 7KDW WKH IROORZLQJ DPHQGPHQWV WR WKH UH�UHHQJURVVHG ELOO EH DGRSWHG�

$0(1'0(17 12� �

2Q SDJH �� OLQH �� DIWHU �WUHDVXU\� GHOHWH WKH UHPDLQGHU RI WKH OLQH DQG LQVHUW �DV WKH %XGJHW

6WDELOL]DWLRQ )XQG� WR SURYLGH IRU�

$0(1'0(17 12� �

2Q SDJH �� OLQH �� DIWHU �IXQG�� DQG EHIRUH �WR� LQVHUW �WR SURYLGH IRU D PD[LPXP EDODQFH LQ WKH IXQG��

$0(1'0(17 12� �

2Q SDJH �� OLQH ��� DIWHU ��D�� LQVHUW WKH IROORZLQJ�

�5HWLULQJ RU IRU WKH GHIHDVDQFH RI ERQGV LQ DGYDQFH RU LQ DGGLWLRQ WR WKH H[LVWLQJ

DPRUWL]DWLRQ UHTXLUHPHQWV RI WKH VWDWH��

$0(1'0(17 12� �

2Q SDJH �� GHOHWH OLQH �� DQG RQ SDJH �� GHOHWH OLQHV � WKURXJK �

$0(1'0(17 12� �

2Q SDJH �� GHOHWH OLQHV � WKURXJK ��

$0(1'0(17 12� �

2Q SDJH �� DW WKH EHJLQQLQJ RI OLQH ��� FKDQJH ����� WR �����

$0(1'0(17 12� �

2Q SDJH �� GHOHWH OLQHV �� WKURXJK ��� DQG RQ SDJH �� GHOHWH OLQHV � WKURXJK �� LQ WKHLU HQWLUHW\

$0(1'0(17 12� �

2Q SDJH �� DW WKH EHJLQQLQJ RI OLQH ��� FKDQJH ��'�� WR ��&��

$0(1'0(17 12� �

2Q SDJH �� OLQH ��� FKDQJH �5HYHQXH 5HVHUYH $FFRXQW� WR �IXQG�

$0(1'0(17 12� ��

2Q SDJH �� OLQH ��� GHOHWH ��D��
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$0(1'0(17 12� ��

2Q SDJH �� OLQH ��� FKDQJH �DFFRXQW� WR �IXQG�

$0(1'0(17 12� ��

2Q SDJH �� OLQH ��� DIWHU �LQWR WKH� DQG EHIRUH �RIILFLDO� LQVHUW �QH[W \HDU
V�

$0(1'0(17 12� ��

2Q SDJH �� OLQH �� GHOHWH ��E�� DQG LQVHUW �����

$0(1'0(17 12� ��

2Q SDJH �� OLQH �� FKDQJH �DFFRXQW� WR �IXQG�

$0(1'0(17 12� ��

2Q SDJH �� OLQH ��� FKDQJH ��F�� WR �����

$0(1'0(17 12� ��

2Q SDJH �� OLQH ��� FKDQJH �DFFRXQW� WR �IXQG�

$0(1'0(17 12� ��

2Q SDJH �� GHOHWH OLQHV �� WKURXJK ��� DQG RQ SDJH �� GHOHWH OLQHV � WKURXJK ��� DOO LQ WKHLU HQWLUHW\ DQG

LQVHUW WKH IROORZLQJ�

���� 1R DSSURSULDWLRQ RU GHSRVLW WR WKH IXQG VKDOO EH PDGH LI VXFK

DSSURSULDWLRQ RU GHSRVLW ZRXOG FDXVH WKH EDODQFH LQ WKH IXQG WR H[FHHG IRXU SHUFHQW RI

WRWDO VWDWH UHYHQXH UHFHLSWV IRU WKH SUHYLRXV ILVFDO \HDU��

$0(1'0(17 12� ��

2Q SDJH �� GHOHWH OLQHV � WKURXJK ��� DQG LQVHUW WKH IROORZLQJ�

�VWDWH DQG DQ\ PRQLHV DSSURSULDWHG WR WKH IXQG E\ WKH OHJLVODWXUH� WR SURYLGH WKDW XS WR

RQH�WKLUG RI WKH EDODQFH LQ WKH IXQG PD\ EH DSSURSULDWHG RU LQFRUSRUDWHG LQWR WKH

RIILFLDO IRUHFDVW RI WKH 5HYHQXH (VWLPDWLQJ &RQIHUHQFH EXW RQO\ ZKHQ D GHILFLW IRU D

ILVFDO \HDU LV SURMHFWHG RU ZKHQ WKH IRUHFDVW IRU D VXFFHHGLQJ \HDU LV OHVV WKDQ WKH

IRUHFDVW IRU WKH FXUUHQW \HDU DQG WKHQ RQO\ LI DSSURYHG E\ D WZR�WKLUGV YRWH RI ERWK

KRXVHV RI WKH OHJLVODWXUH� SURYLGHV WKDW QRQUHFXUULQJ UHYHQXHVPD\ DOVR EH DSSURSULDWHG

IRU UHWLUHPHQW RI�

5HVSHFWIXOO\ VXEPLWWHG�

5HSUHVHQWDWLYH +XQW %� 'RZQHU� -U� 6HQDWRU -RKQ -� +DLQNHO� -U�

5HSUHVHQWDWLYH -HUU\ /� /H%ODQF 6HQDWRU -� �7RP� 6FKHGOHU

5HSUHVHQWDWLYH -RKQ $� $ODULR� -U� 6HQDWRU 5REHUW -� %DUKDP


